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Adair Turner became chairman of Britain’s Financial Services Authority just as the global financial crisis
struck in 2008, and he played a leading role in redesigning global financial regulation. In this eye-opening
book, he sets the record straight about what really caused the crisis. It didn’t happen because banks are too
big to fail—our addiction to private debt is to blame.

Between Debt and the Devil challenges the belief that we need credit growth to fuel economic growth, and
that rising debt is okay as long as inflation remains low. In fact, most credit is not needed for economic
growth—but it drives real estate booms and busts and leads to financial crisis and depression. Turner
explains why public policy needs to manage the growth and allocation of credit creation, and why debt needs
to be taxed as a form of economic pollution. Banks need far more capital, real estate lending must be
restricted, and we need to tackle inequality and mitigate the relentless rise of real estate prices. Turner also
debunks the big myth about fiat money—the erroneous notion that printing money will lead to harmful
inflation. To escape the mess created by past policy errors, we sometimes need to monetize government debt
and finance fiscal deficits with central-bank money.

Between Debt and the Devil shows why we need to reject the assumptions that private credit is essential to
growth and fiat money is inevitably dangerous. Each has its advantages, and each creates risks that public
policy must consciously balance.
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From reader reviews:

Leslie Marcellus:

The actual book Between Debt and the Devil: Money, Credit, and Fixing Global Finance will bring you to
the new experience of reading any book. The author style to spell out the idea is very unique. In the event
you try to find new book to learn, this book very acceptable to you. The book Between Debt and the Devil:
Money, Credit, and Fixing Global Finance is much recommended to you to study. You can also get the e-
book through the official web site, so you can easier to read the book.

Patricia Gross:

The particular book Between Debt and the Devil: Money, Credit, and Fixing Global Finance has a lot info on
it. So when you make sure to read this book you can get a lot of help. The book was written by the very
famous author. Tom makes some research previous to write this book. This specific book very easy to read
you can obtain the point easily after reading this article book.

James Sanchez:

Many people spending their period by playing outside having friends, fun activity with family or just
watching TV all day long. You can have new activity to invest your whole day by studying a book. Ugh, do
you think reading a book will surely hard because you have to accept the book everywhere? It okay you can
have the e-book, taking everywhere you want in your Smart phone. Like Between Debt and the Devil:
Money, Credit, and Fixing Global Finance which is having the e-book version. So , try out this book? Let's
find.

Cheryl Burnett:

As a university student exactly feel bored to be able to reading. If their teacher questioned them to go to the
library or even make summary for some guide, they are complained. Just small students that has reading's
heart or real their hobby. They just do what the professor want, like asked to go to the library. They go to
right now there but nothing reading very seriously. Any students feel that reading is not important, boring
and can't see colorful pics on there. Yeah, it is being complicated. Book is very important for you personally.
As we know that on this period of time, many ways to get whatever we wish. Likewise word says, ways to
reach Chinese's country. Therefore , this Between Debt and the Devil: Money, Credit, and Fixing Global
Finance can make you feel more interested to read.
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