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Essay from the year 2003 in the subject Business economics - Banking, Stock Exchanges, Insurance,
Accounting, grade: 1,4 (A), Oxford Brookes University (Business School), course: International Investment
& Finance, 16 entries in the bibliography, language: English, abstract: Since the euro has been introduced as
the common currency of the
European Monetary Union (EMU) exchange rate policy-making has not
been noticeably mentioned on the agenda of the European Central Bank
(ECB). This work examines and explains the development of the euro
since its introduction in 1999. A discussion of possible exchange rate
regimes, their impacts on domestic and international trade and living
standards, as well as a brief introduction on market intervention will put
forward a recommendation to the ECB for its future exchange rate policy.
Since most of the past currency crises emerged from monetary systems of
fixed exchange rates, empirical data suggests a non fixed external regime
to the EMU, even more since this allows a range of steering and
counteracting opportunities.
Following the Keynesian monetary theory, the forces of supply and
demand are not always sufficient to guarantee a stable and sound
economic environment for successful trade and growth. Therefore a free
floating system of exchange rates might not be the right way for the ECB
to follow its aim of price stability and competitiveness in a highly
integrated area as the EU.
We recommend employing an external managed floating system at a
reasonably high level of currency value, i.e. purchasing power, depending
on the situation of employment and export-import balance. The ECB
should carefully carry out market interventions, limited by international
exchange rate agreements, e.g. by the G-10 Nations summits.
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From reader reviews:

Hector Naranjo:

This Exchange Rate Policy Options of the European Central Bank book is just not ordinary book, you have it
then the world is in your hands. The benefit you obtain by reading this book will be information inside this
e-book incredible fresh, you will get facts which is getting deeper you actually read a lot of information you
will get. This Exchange Rate Policy Options of the European Central Bank without we realize teach the one
who looking at it become critical in pondering and analyzing. Don't be worry Exchange Rate Policy Options
of the European Central Bank can bring any time you are and not make your handbag space or bookshelves'
grow to be full because you can have it in the lovely laptop even telephone. This Exchange Rate Policy
Options of the European Central Bank having fine arrangement in word and layout, so you will not really
feel uninterested in reading.

Bernard Lewis:

A lot of people always spent their very own free time to vacation or even go to the outside with them family
or their friend. Did you know? Many a lot of people spent these people free time just watching TV, or
playing video games all day long. If you would like try to find a new activity here is look different you can
read a book. It is really fun for you. If you enjoy the book you read you can spent all day every day to
reading a book. The book Exchange Rate Policy Options of the European Central Bank it is very good to
read. There are a lot of those who recommended this book. These folks were enjoying reading this book. In
case you did not have enough space bringing this book you can buy the e-book. You can m0ore simply to
read this book through your smart phone. The price is not too expensive but this book provides high quality.

Wm Schroeder:

Do you one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store? Try to
pick one book that you just dont know the inside because don't ascertain book by its deal with may doesn't
work here is difficult job because you are frightened that the inside maybe not because fantastic as in the
outside appearance likes. Maybe you answer is usually Exchange Rate Policy Options of the European
Central Bank why because the excellent cover that make you consider about the content will not disappoint
anyone. The inside or content is usually fantastic as the outside or perhaps cover. Your reading 6th sense will
directly direct you to pick up this book.

Cynthia Cisneros:

Reading a book make you to get more knowledge from the jawhorse. You can take knowledge and
information from the book. Book is published or printed or created from each source this filled update of
news. On this modern era like currently, many ways to get information are available for you. From media
social similar to newspaper, magazines, science e-book, encyclopedia, reference book, novel and comic. You
can add your knowledge by that book. Isn't it time to spend your spare time to spread out your book? Or just
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