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We live in an "Information Age" of overabundant data and lightning-fast transmission. Yet although
information and knowledge represent key factors in most economic decisions, we often forget that data,
information, and knowledge are products created and traded within the knowledge economy. In Gurus and
Oracles, Miklos Sarvary describes the information industry--the far-flung universe of companies whose core
business is to sell information to decision makers. These companies include such long-established firms as
Thomson Reuters (which began in 1850 with carrier pigeons relaying stock market news) as well as newer,
dominant players like Google and Facebook. Sarvary highlights the special characteristics of information and
knowledge and analyzes the unusual behaviors of the markets for them. He shows how technology
contributes to the spectacular growth of this sector and how new markets for information change our
economic environment. Research in economics, business strategy, and marketing has shown that information
is different from other goods and services; this is especially true in competitive settings and may result in
strange competitive market outcomes. For example, Sarvary points out, unreliable information may be more
expensive than reliable information; information sellers may be better off inviting competitors into their
market because this may allow them to increase their prices; and competition may lead to increased media
bias--but this may benefit consumers who want to discover the truth. In Gurus and Oracles, Sarvary explores
the implications of these and other peculiarities for information buyers and sellers.
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From reader reviews:

Rebecca Kurtz:

Book is definitely written, printed, or illustrated for everything. You can learn everything you want by a
reserve. Book has a different type. As it is known to us that book is important issue to bring us around the
world. Next to that you can your reading proficiency was fluently. A reserve Gurus and Oracles: The
Marketing of Information (MIT Press) will make you to possibly be smarter. You can feel a lot more
confidence if you can know about everything. But some of you think which open or reading some sort of
book make you bored. It is far from make you fun. Why they can be thought like that? Have you in search of
best book or appropriate book with you?

Jennifer Rogers:

The book untitled Gurus and Oracles: The Marketing of Information (MIT Press) is the publication that
recommended to you to read. You can see the quality of the e-book content that will be shown to you
actually. The language that author use to explained their ideas are easily to understand. The article author
was did a lot of investigation when write the book, so the information that they share to you is absolutely
accurate. You also could get the e-book of Gurus and Oracles: The Marketing of Information (MIT Press)
from the publisher to make you considerably more enjoy free time.

Ned Aguayo:

Playing with family within a park, coming to see the water world or hanging out with good friends is thing
that usually you will have done when you have spare time, subsequently why you don't try factor that really
opposite from that. A single activity that make you not feeling tired but still relaxing, trilling like on roller
coaster you are ride on and with addition of knowledge. Even you love Gurus and Oracles: The Marketing of
Information (MIT Press), you may enjoy both. It is very good combination right, you still want to miss it?
What kind of hang-out type is it? Oh seriously its mind hangout people. What? Still don't get it, oh come on
its called reading friends.

Aletha Bassett:

Beside this particular Gurus and Oracles: The Marketing of Information (MIT Press) in your phone, it might
give you a way to get nearer to the new knowledge or data. The information and the knowledge you might
got here is fresh from the oven so don't always be worry if you feel like an outdated people live in narrow
small town. It is good thing to have Gurus and Oracles: The Marketing of Information (MIT Press) because
this book offers for your requirements readable information. Do you often have book but you do not get what
it's facts concerning. Oh come on, that wil happen if you have this within your hand. The Enjoyable
arrangement here cannot be questionable, similar to treasuring beautiful island. Use you still want to miss it?
Find this book as well as read it from right now!
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