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Many books on the 2008 financial crisis and the current recession focus on the financial sector. Unlike them,
this book takes the real economy as the starting point and it situates the downturn within the societal context
over the last several decades. Important elements of the story include global manufacturing overcapacity and
declining profitability, failure of advanced industrial economies to make a quantum jump in discoveries and
innovations across a broad range of technologies, ascent of neo-liberalism after the fall of the Berlin Wall,
the Asian financial crisis, the Japanese “lost decade”, and the dot-com boom. This provides the backdrop of
the birth of a market society, deregulation, easy credit, and financial excesses.

The financial crisis reveals much that has gone astray in the business world over the last few decades —
short term thinking, manipulation of figures and image management at the cost of the basics. The financial
sector has become an arena for accounting shenanigans and corporate skullduggery. It is also a symptom of
deeper social and cultural change. Crisis of a very serious nature functions as a cleansing exercise. Already
we have seen debates which re-examine values and ideas, state policy and business practices. If the world
could rise to the challenge, history will view the crisis as a blessing in disguise and thus render it in positive
terms.

Contents:

From Berlin Wall to Wall Street●

A Tale of Two Crises●

Insights from Japan's “Lost Decade”●

Special Features of the 2008 Crisis●

Bonfire of Financial Excesses●

The Moral Economy●

A New Financial Landscape?●

Globalization and All That●

Don't Waste the Crisis●

Readership: General public and finance professionals.
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From reader reviews:

Tawny Morgenstern:

The feeling that you get from The Great Recession:History, Ideology, Hubris and Nemesis will be the more
deep you searching the information that hide within the words the more you get thinking about reading it. It
does not mean that this book is hard to understand but The Great Recession:History, Ideology, Hubris and
Nemesis giving you enjoyment feeling of reading. The writer conveys their point in particular way that can
be understood by anyone who read the item because the author of this e-book is well-known enough. That
book also makes your personal vocabulary increase well. That makes it easy to understand then can go
together with you, both in printed or e-book style are available. We suggest you for having this kind of The
Great Recession:History, Ideology, Hubris and Nemesis instantly.

James Kline:

This The Great Recession:History, Ideology, Hubris and Nemesis are usually reliable for you who want to
become a successful person, why. The key reason why of this The Great Recession:History, Ideology, Hubris
and Nemesis can be one of several great books you must have will be giving you more than just simple
studying food but feed you with information that maybe will shock your before knowledge. This book will
be handy, you can bring it almost everywhere and whenever your conditions both in e-book and printed
versions. Beside that this The Great Recession:History, Ideology, Hubris and Nemesis forcing you to have an
enormous of experience such as rich vocabulary, giving you trial of critical thinking that could it useful in
your day action. So , let's have it and luxuriate in reading.

Alexander Snider:

This book untitled The Great Recession:History, Ideology, Hubris and Nemesis to be one of several books
that best seller in this year, that is because when you read this reserve you can get a lot of benefit into it. You
will easily to buy this kind of book in the book retail outlet or you can order it via online. The publisher on
this book sells the e-book too. It makes you quicker to read this book, since you can read this book in your
Mobile phone. So there is no reason for you to past this e-book from your list.

Jamey Norton:

Reading a guide can be one of a lot of pastime that everyone in the world adores. Do you like reading book
thus. There are a lot of reasons why people love it. First reading a reserve will give you a lot of new details.
When you read a reserve you will get new information due to the fact book is one of various ways to share
the information or their idea. Second, examining a book will make you actually more imaginative. When you
looking at a book especially fictional works book the author will bring that you imagine the story how the
personas do it anything. Third, you may share your knowledge to other folks. When you read this The Great
Recession:History, Ideology, Hubris and Nemesis, you are able to tells your family, friends along with soon
about yours book. Your knowledge can inspire average, make them reading a guide.
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