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Fixed income practitioners need to understand the conceptual frameworks of their field; to master its
quantitative tool-kit; and to be well-versed in its cash-flow and pricing conventions. Fixed Income Securities,
Third Edition by Bruce Tuckman and Angel Serrat is designed to balance these three objectives. The book
presents theory without unnecessary abstraction; quantitative techniques with a minimum of mathematics;
and conventions at a useful level of detail.

The book begins with an overview of global fixed income markets and continues with the fundamentals,
namely, arbitrage pricing, interest rates, risk metrics, and term structure models to price contingent claims.
Subsequent chapters cover individual markets and securities: repo, rate and bond forwards and futures,
interest rate and basis swaps, credit markets, fixed income options, and mortgage-backed-securities.

Fixed Income Securities, Third Edition is full of examples, applications, and case studies. Practically every
quantitative concept is illustrated through real market data. This practice-oriented approach makes the book
particularly useful for the working professional.

This third edition is a considerable revision and expansion of the second. Most examples have been updated.
The chapters on fixed income options and mortgage-backed securities have been considerably expanded to
include a broader range of securities and valuation methodologies. Also, three new chapters have been
added: the global overview of fixed income markets; a chapter on corporate bonds and credit default swaps;
and a chapter on discounting with bases, which is the foundation for the relatively recent practice of
discounting swap cash flows with curves based on money market rates.

[FOR THE UNIVERSITY EDITION]

This university edition includes problems which students can use to test and enhance their understanding of
the text.
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From reader reviews:

Rhonda Robitaille:

Nowadays reading books become more than want or need but also become a life style. This reading habit
give you lot of advantages. The advantages you got of course the knowledge even the information inside the
book this improve your knowledge and information. The info you get based on what kind of e-book you
read, if you want get more knowledge just go with education books but if you want truly feel happy read one
having theme for entertaining for instance comic or novel. Typically the Fixed Income Securities: Tools for
Today's Markets (Wiley Finance) is kind of reserve which is giving the reader unstable experience.

Jeanie Hynes:

Hey guys, do you wishes to finds a new book to see? May be the book with the headline Fixed Income
Securities: Tools for Today's Markets (Wiley Finance) suitable to you? The actual book was written by
popular writer in this era. The book untitled Fixed Income Securities: Tools for Today's Markets (Wiley
Finance)is a single of several books in which everyone read now. This book was inspired a lot of people in
the world. When you read this publication you will enter the new shape that you ever know prior to. The
author explained their idea in the simple way, so all of people can easily to recognise the core of this guide.
This book will give you a lots of information about this world now. So that you can see the represented of
the world with this book.

Lois Bottoms:

The book Fixed Income Securities: Tools for Today's Markets (Wiley Finance) will bring someone to the
new experience of reading any book. The author style to spell out the idea is very unique. In the event you
try to find new book to see, this book very ideal to you. The book Fixed Income Securities: Tools for Today's
Markets (Wiley Finance) is much recommended to you to read. You can also get the e-book from the official
web site, so you can easier to read the book.

Donna Cauley:

The particular book Fixed Income Securities: Tools for Today's Markets (Wiley Finance) has a lot info on it.
So when you check out this book you can get a lot of gain. The book was written by the very famous author.
Tom makes some research ahead of write this book. That book very easy to read you can find the point easily
after perusing this book.
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